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BUSINESS You’ve got your mind on your money and so do we. Keep up with all things commerce, trade and corporate here. Send tips, monetary or otherwise, to editor@postguam.com.

CURRENCY EXCHANGE RATES
On April. 8, $1 was worth: 50.596 PHP₱ 108.850 JPY¥ 1,220.97 KRW₩ 30.1160 TWD NT$ 7.0650 CNY¥ 1.6275 AUD A$ 0.9208 EUR €

Keep posted and get more data and details online. Log on to see real time market data with our stock market tool at postguam.com/stock_market.

The Judicial  Council  of  Guam will  conduct  its  monthly  meeting  on 
Thursday, April  16,  2020, in the  Guam  Judicial  Center,  120  West 
O’Brien  Drive  in  Hagåtña  at  12:00  p.m. The  agenda  will  be  made 
available    prior    to    the    meeting.

Any person(s) needing special accommodations, auxiliary aids or services, 
please contact the Administrator of the Courts at 475-3544, or June Bells Cariño 
at 475-3413.

/s/ CHIEF JUSTICE F. PHILIP CARBULLIDO
Chairman     

NOTICE OF PUBLIC MEETING

JUDICIAL COUNCIL OF GUAM
Suite 300 Guam Judicial Center

120 West O’Brien Drive
Hagåtña, Guam 96910-5174

Tel: (671) 475-3413   Fax: (671) 475-3140
www.guamcourts.org
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By Gaynor D. Daleno
and Haidee Eugenio Gilbert
The Guam Daily Post

Without indications that air travel 
and tourist arrivals will resume soon, 
it could take as long as two years for 
Guam's economy to fully bounce back, 
the governor said.

"There's an estimation that it will 
take anywhere from one to two years 
to totally recover from this pandemic 
situation," Gov. Lou Leon Guerrero 
said in a press briefing Wednesday.

"That is also why ... Congress is 
putting out $2 trillion worth of pack-
ages of financial help to all the United 
States and territories," the governor 
said, in part.

International air travel to Guam has 
stopped except for the "lifeline flights" 
United Airlines has been operating 
into Guam from Japan or Honolulu. 
Prior to the COVID-19 fears of travel, 
Guam saw more than 100,000 visitor 
arrivals a month and more than 1.5 
million in a year.

The governor said she is hopeful 
the U.S. Congress will pass a fourth 
COVID-19 economic stimulus pack-
age. She said this package would be 
"structured primarily in putting more 

money into infrastructures, so that 
when we start recovering, we could 
start hiring more people to work in 
infrastructure projects."

"We're already putting together a 
shovel-ready infrastructure package 
to give to Congress or to give to the 
federal government so that we can 
get the monies also for infrastructure 
so that we could put people back to 
work," she said.

Ratings firm gives 
GovGuam a negative outlook

The governor said she wasn't 
surprised that the bond-rating agencies, 
such as Standard & Poor's, have changed 
the outlook for government borrowers, 
including GovGuam, to "negative."

"I think S&P is doing the same thing 

to everybody. ... I'd be very surprised if 
their credit (rating) is not changed to 
negative outlook," Leon Guerrero said.

S&P Global Ratings recently changed 
the outlook of all U.S. public finance 
sectors to negative due to the "COVID-
19 and the swift onset of a recession," 
according to the Guam Economic 
Development Authority.

Following this recent decision, 
the S&P Global Ratings changed the 
outlook on the government of Guam's 
General and Limited Obligation Bonds 
and Certificates of Participation from 
stable to negative, GEDA stated.

GEDA assured the negative outlook 
will not mean additional GovGuam 
cost on debt repayments.

GovGuam's debt payments have a 

set interest rate that doesn't change 
with the negative outlook, according 
to GEDA. Future borrowing, however, 
could be affected.

GovGuam's outlook changed to 
negative because of "significantly 
declining tourism activity due to health 
and safety risks posed by the COVID-
19 pandemic," GEDA stated.

The S&P affirmed its BB- rating on 
Guam's general obligation and limited 
obligation bonds and its B+ rating on 
Guam's appropriation-backed certif-
icates of participation, according to 
GEDA. The release further states that 
there is a one-in-three chance Guam 
will get a lower credit rating over the 
next two years.

"The Guam Economic Development 
Authority emphasizes that the change 
in outlook on GovGuam credits is not 
unique to Guam, nor does it impact the 
fixed amount of debt service payments 
or the government's ability to pay 
debt service on time," stated Arte-
mio "Ricky" Hernandez, GEDA deputy 
administrator.

"Despite the economic downturn 
created by the COVID-19 crisis, the 
government of Guam continues to 
fully prioritize its payment of bond and 
debt obligations."

Governor: Economic recovery could take years
NOT A SINGLE TOURIST: 
Water sports equipment 
and beach paraphernalia sit 
idle on the beach fronting 
the Hyatt Regency Guam 
in Tumon on Sunday. Local 
tourism has gone from 
more than 100,000 visitors 
a month to "negative," the 
governor acknowledged in 
a press briefing Wednes-
day. David Castro/The 
Guam Daily Post

FOR FRONT-LINERS: Members of KFC Guam's management team delivered meals to 
health care heroes working at Guam Memorial Hospital, the Skilled Nursing Unit being 
used as a COVID-19 isolation facility, and Guam Regional Medical City. "While we are 
facing times of uncertainty as a community, KFC remains steadfast for our front-liners who 
protect our community," said Frank Cruz, KFC Guam general manager and vice president. 

Photo courtesy of KFC Guam

KFC supports health care heroes
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/ LOCAL Psst! Hafa? You’re in the Local section of the Post – the news that concerns you the most. Do you have a news tip? Feel free to email editor@postguam.com. 

The Judicial Council of Guam will conduct its monthly meeting on Thursday, 
April 16, 2020, in the Guam Judicial Center, 120 West O’Brien Drive in 
Hagåtña at 12:00 p.m. by videoconference. The agenda will be made available 
prior to the meeting.

Any person(s) needing special accommodations, auxiliary aids or services, 
please contact the Administrator of the Courts at 475-3544 or June Bells Carino 
at 475-3413.  

/s/ CHIEF JUSTICE F. PHILIP CARBULLIDO
Chairman     

NOTICE OF PUBLIC MEETING

JUDICIAL COUNCIL OF GUAM
Suite 300 Guam Judicial Center

120 West O’Brien Drive
Hagåtña, Guam 96910-5174

Tel: (671) 475-3413   Fax: (671) 475-3140
www.guamcourts.org
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By Mindy Aguon
mindy@postguam.com

Over the last four weeks, Dr. Peter 
Lombard has been tracking statistics 
on the island’s COVID-19 cases and 
trying to create projections and trajec-
tories of the virus, hospitalizations and 
trends.

Many in the medical community have 
tried to do the same with the informa-
tion released by the government.

“A lot of us have been trying to follow 
the data, trying to track the numbers,” 
said Lombard. Sometimes, the data 
from the Department of Public Health 
and Social Services “is inconsistent.”

The ophthalmologist stresses he 
is not a statistician or an epidemiolo-
gist but believes he has enough accu-
rate information inputted to see some 
trends in his models.

On April 3, the governor’s medi-
cal advisory group projected Guam’s 
death toll from COVID-19 could reach 
700 in five months, if the spread of the 
disease could be reduced by 50% from 
the worst-case projection. If the spread 
could be reduced by only 20%, the 
group warned, Guam could see 3,000 
COVID-19 deaths.

“I know there’s some speculation 
out there that it was too overly aggres-
sive, or others saying it was completely 
irresponsible to put numbers out there 
that we're going to be that far off from 
what’s turning out to be reality, but I 

don’t fault them for trying to be safe and 
over-preparing,” the doctor said. “I think 
the assumptions they were making and 
models they were using were accurate 
for the assumptions that they made.”

Fortunately, those numbers aren’t 
proving true. Lombard attributes that 
to the various social distancing and 
isolation measures that were imposed.

“I think they were having much more 
of an effect at that point already than 
we could know. There’s no way we 
could have known at that time. As you 
know, the social distancing we’re doing 
today, we’re not going to really see ... the 
benefits of that for another week or two 
weeks,” he explained.

Based on his projections, he believes 
Guam has started to hit its peak, but he 
cautioned it isn’t time to lift restrictions 
yet. “The only thing that will make the 
active cases flatten or rise again is if 
we have a local spark and a mini-surge 

because we have a cluster or two that 
adds a lot of cases very rapidly, then 
that will go up again. That’s always 
going to be the present fear, that we 
will have a spark again,” said Lombard.

He said worldwide, many statisti-
cians are looking at the seven-day roll-
ing average growth rate and new cases.

“I think it will be very useful for us to 
know what’s going to happen within 
the next two weeks in terms of hospi-
talizations. If we get 10 new cases 
today, you’re going to expect one or 
two of those will be hospitalized about 
five days from now. To keep our growth 
rate in the range of 3-5% is going to be 
something that I believe we can sustain 
in the constraints of our health care 
system,” he said.

The governor’s medical advisory 
group had previously expressed seri-
ous concerns about Guam’s ability to 
handle increased hospitalizations once 

the island’s cases peak.
“We probably have hit our peak. Time 

will tell,” said Lombard, who expressed 
concern about whether Public Health 
has information about other clusters 
but declined to disclose it to the public. 
“If we look at the data, we can expect to 
continue to come off the peak.”

But he warns that now isn’t the time 
to give up on social distancing and other 
measures.

Lombard is also calling for more 
transparency with reporting and infor-
mation coming out of Public Health.

“If our goal is to identify all possible 
positive cases, then it just makes sense 
we get the word out to the public,” he 
said. “If they just find one positive case 
because they informed the public about 
the details of a site, then you have to 
think it’s worth it. Because one case 
could easily turn into a cluster."

Public Health Director Linda Unping-
co-DeNorcey has said the department 
would not reveal specific health care 
establishments and other businesses 
that were associated with clusters of 
COVID-19 cases. But in previous press 
briefings, she identified Iglesia ni Cristo 
and United Airlines. 

When compared to confirmed cases 
in the states, Lombard said Guam is 
doing very well considering the steep 
numbers in states like New York, New 
Jersey and Louisiana.

“What looks good about this for 
Guam – we really look flat here,” he said.

Doctor: 'We probably have hit our peak'
“If we get 10 new cases today, you’re going 
to expect one or two of those will be hos-

pitalized about five days from now. 
To keep our growth rate in the range 
of 3-5% is going to be something that 
I believe we can sustain in the con-
straints of our health care system.” 

– Dr. Peter Lombard, ophthalmologist
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